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UNCLAS STATE 049777 

EO 11652: NA 
TAGS: EGEN 

SUBJ: FINANCING ASSISTANCE FOR TWO TUNA BOATS FOR ALBA, S.A. 

REF: CARACAS 1556 

1. THE FINANCING OF TUNA BOATS TO OVERSEAS BUYERS POSES A 
NUMBER OF PROBLEMS FOR EXIMBANK. PRINCIPAL ISSUES INVOLVE 200 
MILE LIMIT, ADVERSE IMPACT UPON U.S. FISHING INDUSTRY, 

ETC. EXIMBANK GENERALLY TAKES THE VIEW THAT TUNA BOAT 
EXPORTS FINANCED WITH EXPORT-IMPORT BANK DIRECT LOANS OR 
GUARANTEES ARE NOT IN THE BEST INTEREST OF THE U.S. 

2. APPEARS TO EXIMBANK THAT IN VIEW OF VERY SATISFACTORY 
CREDIT STANDING OF VENEZUELA ADEQUATE SOURCES OF PRIVATE 
FINANCING ARE AVAILABLE WHICH SHOULD BE ABLE TO PROVIDE 
LOCAL FINANCING FOR SUBJECT SALE. 

3. IF EXIMBANK IS FORMALLY APPROACHED BY BANCO DEL CARIBE, 

C.A. OR ALBA, S.A. TO FINANCE THIS SALE OF BOATS, IT IS VERY 
LIEKLY THAT THE APPLICATION WILL BE DECLINED. EXIMBANK 
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RECOMMENDS THAT EMBASSY NOT ENCOURAGE MR. DOA TO SEEK EXIMBANK 
ASSISTANCE BUT DIRECT HIM TO PRIVATE COMMERICAL SOURCES 
IN VENEZUELA OR ELSEWHERE. 
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